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President, lists of gift opportunities, with an indication of the amounts required for naming. 

e) In some instances, the Trustees may wish to honor an individual based on a bequest
intention in addition to his or her long-term commitment to CCA.

f) Planned Gifts are eligible for designated naming opportunities only if:

a. The actuarial present value of the charitable interest in the planned giving
arrangement equals or exceeds the minimum amount required to name a gift.

b. The gift is designated for an endowed purpose such asscholarship.

11. MINIMUM REQUIRED TO ESTABLISH NAMED OR ENDOWED FUNDS

CCA may approve the establishment of named, endowed funds. Generally, the minimum 
threshold amount required for naming endowed funds shall be $100,000 for the college. 

(a) For purposes of donor recognition, CCA may approve to set levels of named, endowed funds
with differing minimum threshold amounts. These minimum threshold amounts will generally be
set at approximately twenty times the required income value. For instance, if the required income
value for a Presidential Scholarship is $40,000, the amount required to endow a Presidential
Scholarship may be set at $800,000 (or current market value) subject to tuition increase or a change
in the Board-approved endowment spending rate.

(b) The amount required to establish an endowed fund for other specific purposes will normally be

set at approximately twenty times the required incomevalue.

(c) If, after five years, the gifts received for a fund are not sufficient to establish the named, endowed
fund intended by the donor, the Development staff will contact the donor to discuss alternatives. If
the donor is deceased, the donor's family will be contacted. If the donor is not available, the
President, in consultation with the Trustees as appropriate, will determine how the funds will be
managed in accordance with legal requirements. Solicitation materials and discussions should be clear
that gifts to a specific fund are subject to this contingency and also to a change in use if the stated
purpose becomes impracticable, impossible, obsolete, or it becomes advisable to deviate from the
express purposes of the gift to further the mission or programs ofCCA.

12. CHANGES TO GIFT ACCEPTANCE POLICIES

These policies and guidelines have been reviewed and accepted by the Vice President for Institutional 
Advancement, the Board's Advancement Committee, and presented to the Board of Trustees for final 
approval and adoption. The Gift Acceptance Committee must approve any changes to, or deviations 
from, these policies. 
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